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1
This paper is based on a research and development work undertaken by the authors in Argentina between 2008 and 2014. The views and 

conclusions presented do not represent the views or positions of any institution the authors are affiliated to. Some of the materials and 
the framework presented are part of earlier work by Prof. J. Water and by H. Manson in 2002, 2005 and 2010 with Universidad de San 
Andrés. Preliminary versions of this paper were presented in the International Conference on State, Market and Society in Industrial 
Transformation & Upgrading (29-31May 2013), Institute of Development of the Pearl River Delta, Sun Yat-Sen University; in the CERALE-
EULAC International conference on SME’s: actors of dialogue between EU and Latin America: Internationalization and participation in 
GVC’s (19-23 February, 2014), ESCP-Europe and in the Academy on Global Governance program on Global Value Chains: Policy 
Implications and Opportunities (27-29 October 2014), European University Institute (EUI).  The authors wish to thank Ms. Sabrina Herzog 
for her substantive contributions and assistance in the compilation of this paper and Dr. Martina Bozzola for her feedback and comments.  
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